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Several statutes were reviewed for examples of revenue bonding authority.  The following three examples are appended:

· Pinal County Water Augmentation Authority (PCWAA)

· Irrigation and Agricultural Improvement District (ID/AID)

· Multijurisdictional Water Facilities Districts (MJWFD)

Provisions:
1. Specific authorization to issue revenue bonds and in what amount.

2. A description of the undertaking/project to be financed by the bonds.

3. Process for issuing the bonds.  

a. Resolution of the Board of Directors followed by one of two alternatives:

· Public notice and hearing (PCWAA and MJWFD).

· Vote by electors (ID/AID).

b. Content of resolution.

4. Information to be included in the bonds, such as interest rate, due date, registration of bonds, etc.

5. Provisions of the bond sale (PCWAA).

6. Sources of revenue pledged to repay bond holders. 

7. Authority to impose fees and charges to help pay bonds when due.

8. Bonds not an obligation of any member or of the state or any political subdivision of the state.

9. Validity of the bonds and controlling statutes.

10. Bonds as legal investment of public agency.

11. Authorization to issue refunding bonds for outstanding bonds.

